





TREASURER’S REPORT

FY25 was another year of strong growth and steady profitability for JCS. The headline income

growth rate of 23% included $201k of a Commonwealth provided security grant to upgrade physical security at JCS,
including a new fence, gate and security system. However, even without the security grant, the income growth rate
was 12.5%. Total income for the year was $2.37m.

Profitability also improved this year compared to last year, although remained modest, consistent with our objective
of providing services as affordably as possible to clients, while remaining financially sustainable. Operating profit was
$25k up from $4k last year. This represents an operating profit margin of 1%.

We also had good returns from bank interest and our investment portfolio, which generated $35.5k of additional
profit, taking our overall surplus to the year to $60.4k. It is worth noting that of the $32k profit from our investment
portfolio, $26.7k are unrealised gains. This is a reminder to us that in some years our investment income could

be negative if the market falls. The balance of our investment portfolio is now $531k, up from $499k last year.
Investment returns were 6.37% net of fees, which were slightly below equivalent industry benchmarks, in part
because of ethical investing exclusions (including CBA and some mining stocks) driven by our Investment Policy.
Thanks to Mike Hanzalik and Pam Lipert, who with me are the members of our Finance and Investment Committee.

Our strong income growth came from three main sources: $201k from the security grant as mentioned, $230k (18%
increase) from additional Home Care Package (HCP) fees, and $49K (10% increase) from additional Commonwealth
Home Support Program (CHSP) government funding to deliver more domestic assistance services. For the second
consecutive year we were able to acquit all our CHSP grant. The increased HCP income reflected a combination of
increased client numbers (7% more than FY24), as well as increased prices reflecting inflationary pressures, including
higher wages and agency costs. We were able to provide the additional CHSP services without any increase in CHSP
client co-payments. L'Chaim Club continued to be a strong driver for growth of HCP and CHSP services delivered in
FY25.

Our donations in FY25 were also up from $42k in FY24 to $51k in FY25, including $42k from the Nat Solomon Trust.
We are incredibly grateful for their ongoing support, as well as that of other donors. Donations allow us to fund
community activities outside our government funded aged care services. The ongoing Nat Solomon Trust donations
help fund employment of our Community Connections Coordinator whose remit includes the broader Jewish
community, and not just our aged care clients.

Total expenditure for the year was $2.35m. Excluding the $201k of expenses associated with the security grant,
expenditure was up 11.5% in FY25 to $2.15m, compared to $1.93m in FY24, reflecting the increased cost of

services associated with higher prices and wages. Total wages were up 26% but this was offset by a reduction of

15% in agency and brokered services costs as we shifted more of our service provision in-house to our own staff.
Combined, these two cost categories were up 12.5% in FY25, consistent with the increase in income. JCS service
costs are subsidised by the work of our volunteers. We are fortunate to have dedicated volunteers who provide that
extra level of support and caring which is vital for our community and which contributes to our ability to be financially
sustainable.

The current year surplus has further improved our net asset position from to $700,007 on 30 June 2024 to
$760,429 on 30 Jun 2025.

We remain financially well positioned to respond to changes in the external environment. In particular, the aged care
reforms, due to come in on 1July 2025 but delayed until 1 November 2025, have the potential to significantly disrupt
how the sector operates. There are likely to be new competitors, particularly in the domestic services space, and
new clients faced with higher co-contributions may choose to spend their packages differently. The JCS Board is
reviewing its strategy and asking you, our clients and community, what your priorities are for JCS. Having a financial



buffer allows us greater flexibility to respond to new needs or a changed operating environment.

Our financial accounts are very capably maintained by our Finance & Business Support Officer, Yani Hartanto,
assisted by Marina Bakun in Accounts & Administration Support, and overseen by CEO Anat Markus-Arnold, and |
would like to thank them for their ongoing commitment to excellence and to JCS.

Treasurer

FINANCIAL SUMMARY

Total Income $2,373,495 $1,930,862
Total Expenditure $2,348,591 $1,926,666
Operating Profit $24,904 54,196
Total Other Expenses / (Income) (535,518) (535,084)
Total Surplus / (Deficit) $60,422 $39,280
Opening Accumulated Funds $700,007 $660,727
Closing Accumulated Funds $760,429 $700,007
Total Current Assets $574,201 $534,493
Total Non-Current Assets $780,495 $806,008
TOTAL ASSETS $1,354,696, $1,340,502
Total Current Liabilities $320,800 $289,763
Total Non-Current Liabilites $273,467 $350,732
TOTAL LIABILITIES $594,267 $640,495
Net Assets $760,429 $700,007
Total Accumulated Funds $760,429 $700,007
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& SUPPORT

Thank you to our financial supporters and funding bodies

The Commonwealth Department of Health, Disability and Ageing
Carers SA - Carer Gateway Services Funded by the Australian Government Department of Social Services.
Multicultural Affairs, Government of South Australia - Department of The Premier and Cabinet
Nat Solomon’s Home Trust
Ms. Victoria.L.J. Gregson
The Friend of Israel Gospel Ministry Australia (FOI-Australia)
All Community Members and Individuals Who Donated

All Supporters at JCS Events and Functions
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To the members of Jewish Community Services Incorporated

Report on the Audit of the Financial Report

We have audited the financial report of Jewish Community Services Incorporated, which comprises the

statement of financial position as at 30 June 2025, the statement of comprehensive income, statement of *
changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies, and the Boards’ declaration.

In our opinion the financial report of Jewish Community Services Incorporated has been prepared in
accordance with Division 60 of the Australian Charities and Not-for-Profits Commission Act 2012,
including:

(a) giving a true and fair view of Jewish Community Services Incorporated’s financial position as at 30
June 2025 and of its financial performance for the year then ended; and

(b) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60
the Australian Charities and Not-for-profits Commission Regulations 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report
section of our report. We are independent of the registered entity in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We
have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial
report has been prepared for the purpose of fulfilling Jewish Community Services Incorporated’s financial
reporting responsibilities under the Australian Charities and Not-for-Profits Commission Act 2012. As a
result, the financial report may not be suitable for another purpose. Our opinion is not modified in respect
of this matter.

Responsibility of the Board for the Financial Report

The Board of Jewish Community Services Incorporated are responsible for the preparation of the financial
report that gives a true and fair view and have determined that the basis of preparation described in Note
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INDEPENDENT

1 to the financial report is appropriate to meet the requirements of the Australian Charities and Not-for-
Profits Commission Act 2012 and the needs of the members. The Boards’ responsibility also includes such
internal control as the Board determine is necessary to enable the preparation of a financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the Board are responsible for assessing Jewish Community Services
Incorporated’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the Board either intend to liquidate Jewish
Community Services Incorporated or to cease operations, or have no realistic alternative but to do so. *

The Board are responsible for overseeing Jewish Community Services Incorporated’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit.

We also:

e |dentify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the registered entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by responsible entities.

e Conclude on the appropriateness of responsible entities’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the registered entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the registered entity to cease to

continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

P = %

Debra Arnold
Director

Date: 11 November 2025
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AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 60-40 OF THE ACNC Act 2012

To the members of Jewish Community Services Incorporated

In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012,
| am pleased to provide the following declaration of independence to the members of Jewish Community
Services Incorporated.

As lead auditor for the audit of the financial report of Jewish Community Services Incorporated for the
year ended 30 June 2025, | declare that, to the best of my knowledge and belief, there have been:

e no contraventions of the independence requirements of the Australian Charities and Not-for-Profits
Commission Act 2012 in relation to the audit; and
e no contraventions of any applicable code of professional conduct in relation to the audit.

D)

o

Debra Arnold

Director

Date: 27 October 2025
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FINANCIAL

JEWISH COMMUNITY SERVICES INC

REPORT OF THE BOARD

The Board reports that:

(a) During the financial year ended 30 June 2025, no officer of the Association, firm of which the officer is a
member, or body corporate in which the officer has a substantial financial interest, has received or become
entitled to receive a benefit as a result of a contract between the officer, firm or body corporate and the
Association; and

(b) no officer of the Association has received directly or indirectly from the Association any payment or other
benefit of a pecuniary value, except for the reimbursement of expenses incurred on behalf of the
Association.

STATEMENT BY OFFICERS OF THE ASSOCIATION

The Officers of the Association have determined that the Association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the
financial report.

The Officers of the Association declare that in the opinion of the Officers of the Association:

(a) there are reasonable grounds to believe that Jewish Community Services Inc is able to pay all of its debts,
as and when they become due and payable; and

(b) the financial statements and notes satisfy the requirements of the Associations Incorporation Act (SA) 1985
and the Australian Charities and Not-for-profits Commission Act 2012.

The declaration is signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit
Commission Regulation 2013.

Signed in accordance with a resolution of Board for ang on its behalf by: -

Chairperson: ;édy'Bund y /

e
Treasurer: Jill Noble U
/O — N ovem IO et 02

Date

JEWISH COMMUNITY
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FINANCIAL

JEWISH COMMUNITY SERVICES INC
STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

Note 2025 2024
$ $
OPERATING INCOME
Grants
Commonwealth 762,988 502,111
State - 57,929
Other Grants 23,788 21,596
Total Grants 786,776 581,636
Donations & Bequests 50,084 41,820
Client Fees & Charges 1,536,469 1,307,260
Other Income 166 146
TOTAL INCOME 2,373,495 1,930,862
EXPENDITURE
Asset purchases < $5,000 14,686 47,595
Administration Expense 47,643 40,352
Client Support Expense 672,522 666,233
Computer Expenses 44,888 24,482
Depreciation Expense Expense 7 69,509 40,547
Insurance Expense 11,832 11,301
Interest Expense - Lease Liabilities 7 17,519 11,597
Repairs & Maintenance Expense 12,294 24,633
Salaries, Wages & Overheads 1,220,455 981,889
Office Expenses 228,699 62,508
Sundry Expenses 8,544 15,529
TOTAL OPERATING EXPENDITURE 2,348,591 1,926,666
OPERATING SURPLUS/(DEFICIT) 24,904 4,196
OTHER INCOME
Interest 3,647 12,180
Dividend Distributions & Rebates 11,059 9,756
Investment Revaluation 26,719 17,019
TOTAL OTHER INCOME 41,425 38,955
OTHER EXPENSES
Investment Broker Fees & Other Charges 5,907 3,871
TOTAL OTHER INCOME 5,907 3,871
SURPLUS/(DEFICIT) 60,422 39,280

The accompanying notes form part of this financial report
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FINANCIAL

JEWISH COMMUNITY SERVICES INC
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
Note 2025 2024
$ $

CURRENT ASSETS

Cash & Cash Equivalents 2 282,800 348,252

Trade Debtors & Other Receivables 3 291,401 186,242

Other - -
TOTAL CURRENT ASSETS 574,201 534,493
NON CURRENT ASSETS

Other financial assets 530,883 499,012

Right of use asset 7 249,612 306,996
TOTAL NON CURRENT ASSETS 780,495 806,008
TOTAL ASSETS 1,354,696 1,340,502
CURRENT LIABILITIES

Trade Creditors & Other Accruals 4 132,581 152,076

Provisions 5 188,219 137,687
TOTAL CURRENT LIABILITIES 320,800 289,763
NON CURRENT LIABILITIES

Provisions 5 - 28,780

Lease Liabilities 7 273,467 321,952
TOTAL NON CURRENT LIABILITIES 273,467 350,732
TOTAL LIABILITIES 594,267 640,496
NET ASSETS 760,429 700,006
ACCUMULATED FUNDS
Opening Accumulated Funds 700,007 660,727
Surplus/(Deficit) for the year 60,422 39,280
TOTAL ACCUMULATED FUNDS 760,429 700,007

The accompanying notes form part of this financial report
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FINANCIAL

JEWISH COMMUNITY SERVICES INC
CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

Note 2025 2024
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Cash inflows
Grant Income 842,261 500,749
Client Fees & Charges 1,431,310 1,279,967
Donations & Other Income 50,250 41,966
2,323,820 1,822,682
Cash outflows
Payments to Suppliers & Employees (2,392,919) (1,816,976)
NET CASH FLOWS FROM OPERATING ACTIVITIES 6 (69,099) 5,706
CASH FLOWS FROM INVESTING ACTIVITIES
Cash inflows
Proceeds from sale of property, plant and equipment - -
Proceeds from interest/dividends/maturities of investments 3,647 6,072
3,647 6,072
Cash outflows
Purchase of property, plant and equipment - -
Purchase of investments - (470,000)
- (470,000)
NET CASH FLOWS FROM INVESTING ACTIVITIES 3,647 (463,928)
NET INCRESE/(DECREASE IN CASH & CASH EQUIVALENTS (65,452) (458,222)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL YEAR 348,252 806,474
CASH & CASH EQUIVALENTS AT THE END OF THE
FINANCIAL YEAR 282,800 348,252

The accompanying notes form part of this financial report
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FINANCIAL

JEWISH COMMUNITY SERVICES INC
STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

Balance as at 1 July 2024

Note

Transfers (to) and from reserves

Surplus / (Deficit) for the year

Prior period adjustment

Balance as at 30 June 2025

Balance as at 1 July 2023

Note

Transfers (to) and from reserves

Surplus / (Deficit) for the year

Prior period adjustment
Balance as at 30 June 2024

JEWISH COMMUNITY

The accompanying notes form part of this financial report

Accumulated

Funds Total
$ $
700,007 700,007
60,422 60,422
760,429 760,429
Accumulated
Funds Total
$ $
660,727 660,727
39,280 39,280
700,007 700,007
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FINANCIAL

JEWISH COMMUNITY SERVICES INC

NOTES TO THE FINANCIAL REPORT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
In the opinion of the Board, the Association is not a reporting entity as there are unlikely to exist users who are
unable to command the preparation of reports tailored so as to satisfy all of their information needs.
Accordingly, the report is a “Special Purpose Financial Report” that has been prepared solely to meet the
Associations Incorporations Act 1985 (SA), the Australian Charities and Not-for-profits Commission Act 2012
and the Australian Charities and Not-for-profits Commission Regulation 2013, the Board and the members of
the Association.

Jewish Community Services Incorporated has not assessed whether the special purpose financial statements
comply with all the recognition and measurement requirements in the Australian Accounting Standards.

The financial report covers Jewish Community Services Incorporated as an individual entity. Jewish
Community Services Incorporated is a community organisation supporting the needs of individuals and
families within the Jewish Community. The principal place of business of Jewish Community Services
Incorporated is 443 Magil Road, St Morris, SA 5068.

a) Basis of preparation

The financial statement has been prepared in accordance with the following Accounting Standards and
other mandatory professional reporting requirements:

AASB 101 Presentation of Financial Statements
AASB 107 Statement of Cash Flows
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors

AASB 1048 Interpretation of Standards
AASB 1054 Australian Additional Disclosures
AASB 1058 Income of not for profit entities

AASB 7 Financial Instruments
AASB 15 Revenue from Contracts with Customers
AASB 16 Leases

No other applicable Accounting Standards, Urgent Issues Group Interpretations or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis (with the exception of the Statement of Cash
Flows which is prepared on a cash basis) and is based on historical costs and does not take into account
changing money values or, except where specifically stated, current valuations of non-current assets.

The following material accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report.

b) Significant Accounting Judgements & Estimates
The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and other factors
that are believed to be reasonable under the circumstances. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period
or in the period of the revision and future periods if the revision affects both current and future periods.

There are no estimates or judgements which have risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year.

c) Income Tax
The Association is exempt from income tax pursuant to the Income Tax Assessment Act.

d) Cash and cash equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks and other short-term
highly liquid investments with original maturities of twelve months or less.
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FINANCIAL

JEWISH COMMUNITY SERVICES INC

NOTES TO THE FINANCIAL REPORT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (continued)

e)

-~

9

h)

JEWISH COMMUNITY

Trade and Other Debtors
Receivables expected to be collected within 12 months of the end of the reporting period are classified as
current assets. All other receivables are classified as non-current assets.

Revenue
All revenue is stated net of the amount of goods and services tax (GST).
Revenue from the rendering of a service is recognised upon the delivery of the service to clients.

Non-reciprocal grant revenue is recognised in the profit or loss when the entity obtains control of the grant
and it is probable that the economic benefits gained from the grant will flow to the entity and the amount of
the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution,
the recognition of the grant as revenue will be deferred until those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly
back to the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in
the statement of financial position as a liability until the service has been delivered to the contributor,
otherwise the grant is recognised as income on receipt.

Donations and bequests are recognised as revenue when received.
Interest income is recognised using the effective interest method.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation. Property, plant and equipment >$5,000 are capitalised at cost except where
their purchase is subject to a funding arrangement. In these instances the assets are expensed at the date
of acquisition.

Impairment

The carrying amount of plant and equipment is reviewed annually by the Board to ensure it is not in excess
of the recoverable amount of these assets.

Depreciation
The depreciable amount of all fixed assets are depreciated on a straight line basis over their useful lives
commencing from the time the asset was held ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of Asset Depreciation Rate
Plant and Equipment 33%
Software 33%

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount.
These gains or losses are included in the Statement of Comprehensive Income.

Leases

At the inception of a contract, the Association assesses whether a lease exists.

Lessee accounting

The non-lease components included in the lease agreement have been separated and are recognised as
an expense as incurred.

Right of use asset

At the lease commencement, the Association recognises a right of use asset and associated lease liability
for the lease term. The lease term includes extension periods where the Association believes that it is
reasonably certain that the option will be exercised.

The right of use asset is measured using the cost model where costs on initial recognition comprise of the
lease liability, initial direct costs, prepaid lease payments, estimated costs of removal and restoration less
any lease incentivise received.

The right of use asset is depreciated over the term on a straight line basis and assessed for impairment in
accordance with the impairment of assets accounting policy.
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JEWISH COMMUNITY SERVICES INC

NOTES TO THE FINANCIAL REPORT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

h) Leases (cont.)
Lease Liability
The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot
be readily determined the Association's incremental borrowing rate is used.
Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective
interest rate method. The lease liability is remeasured when there is a lease modification, changes in the
estimate of the lease term, index upon which the lease payments are based (e.g. CPI) change, or in the
Association's assessment of lease term.
Where the lease liability is remeasured, the right of use asset is adjusted to reflect the remeasurement or is
reflected in the profit or loss if the carrying amount of the right to use asset has been reduced to zero.

i) Goods and Services Tax (GST)
The Association is registered for GST, with GST registration number 29 044 039 946.
For the Association all revenues, expenses and assets are recognised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the Australian Taxation Office. In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of
the expense. Receivables and payables in the balance sheet are shown inclusive of GST.

j) Employee Entitlements
Liabilities for employee benefits for wages/salaries that are expected to be settled within 12 months of the
reporting date, representing present obligations resulting from employees' services provided to reporting
date, are calculated at undiscounted amounts based on remuneration rates the Association expects to pay
as at reporting date including related on-costs.

Employee benefits expected to be settled later than 12 months after the reporting date have been
measured at the present value of the estimated future cash flows to be made for those benefits.

Long Service Leave is accrued when employees have reached 5 completed years of service.

(k) Financial Instruments
Initial Recognition and Measurement
Financial assets and financial liabilities are recognised when the Association becomes a party to the
contractual provisions to the instrument. For financial assets, this is equivalent to the date that the entity
commits itself to either the purchase or sale of the asset (i.e. trade date accounting is adopted).

Financial instruments (except for trade receivables) are initially measured at fair value plus transaction
costs, except where the instrument is classified "at fair value through profit or loss", in which case
transaction costs are expensed to profit or loss immediately. Where available, quoted prices in an active
market are used to determine fair value. In other circumstances, valuation techniques are adopted.

A financial asset is subsequently measured at fair value through other comprehensive income when it
meets the following conditions:

« the contractual terms within the financial asset give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding on specified dates;

» the business model for managing the financial assets comprises both contractual cash flows collection
and the selling of the financial asset.

By default, all other financial assets that do not meet the measurement conditions of amortised cost and
fair value through other comprehensive income are subsequently measured at fair value through profit or
loss.
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JEWIOH CUNNMNMUNIITY SERVIVED INU

NOTES TO THE FINANCIAL REPORT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

2025 2024
2 CASH & CASH EQUIVALENTS
Cash on hand 801 297
Cash at Bank - Cheque Account 96,243 164,270
Cash at Bank - Term Deposit 176,263 26,263
Cash at Bank - Cash Management Account 9,493 157,422
282,800 348,252
3. TRADE DEBTORS & OTHER RECEIVABLES
Trade Debtors 281,601 116,798
Less: Provision for Doubtful Debts (1,000) (1,000)
Other Receivables 10,800 70,444
291,401 186,242
4. TRADE CREDITORS & OTHER PAYABLES
Trade Creditors 18,880 102,378
Accruals 33,567 21,378
Payroll Liabilities 20,569 24,239
Provision for Grants & Revenue in Advance / Payable 59,565 4,081
132,581 152,076
5. PROVISIONS
CURRENT
Annual Leave 103,712 97,907
Long Service Leave 84,507 39,778
188,219 137,685
NON CURRENT
Long Service Leave - 28,779
- 28,779
6. CASH FLOW INFORMATION
(a) Reconciliation of net cash provided by operating activities to operating result:
2025 2024
Operating Result 24,904 4,196
Non-cash flows in operating result:
Depreciation/Amortisation 69,509 40,547
Employee Provision Expense 21,753 16,960
Changes in assets and liabilities:
(Increase)/Decrease in Trade Debtors & Other Receivables (105,159) (27,293)
(Increase)/Decrease in Other Current Assets - 3,144
Increase/(Decrease) in Trade Creditors & Other Accruals (19,495) (6,257)
Increase/(Decrease) in Lease Liabilities (60,610) (25,591)
(69,099) 5,706

JEWISH COMMUNITY
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JEWIOH CUNNMNMUNIITY SERVIVED INU

NOTES TO THE FINANCIAL REPORT
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025

2025 2024
7. Right of Use Assets
At Cost 359,668 347,543
Accumulated amotisation (110,056) (40,547)
Total right of use asset 249,612 306,996

the Association's leased assets relates to the office premises at 433 Magill Road, St Morris SA 5068.
The lease commenced on 1 December 2023 and is for a period of 5 years.

Year ended 30 June 2025

Building:

Balance at the beginning of year 306,996 -
Depreciation charge (69,509) (40,547)
Additions to right of use assets 12,125 347,543
Balance at end of year 249,612 306,996

Lease Liabilities

1-5 Years 273,467 286,886
>5 years - 35,066
Total undiscounted lease labilities 273,467 321,952

The amounts in the Statement of Comprehensive Income relating to interest expense
on the lease liabilities and short term leases or leases of low value assets are shown below.

Interest expense on lease liabilities 17,519 11,597
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